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MARKET REVIEW

Reading the Market

KORAMCO
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REVIEW OF OPERATION

Leading the Industry

KORAMCO
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S22 2007 oiztduiz Qlet g4 S7= 01X
M 300% S7FstLt, 20080il= O[X[=210] 1
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2008 FRAXAAEL é‘ﬂﬁ(ﬂ%ﬁlﬂ) Rpatel 25 ghyat

StHofl mat 20078 & 491 B thH| 61% &71et 7929 Ha

Iiﬁfﬁﬁhlﬁf. RS2 BHII884=0] 386 & 37t O

12401 T CH| 28291 #0| &7 fﬁ?‘;ﬁ IC}. 2 0[X[ZH[E2t0[XZ

M2 T UE FSEAM

Ol= 2008 &7 XIS 702 B 25 gt o ME 2oz 20084 2
o

B P E7IRIIZOI St

=S

ol \l-|

IIEEI

2008 & 5._IH A=2a=2 1009 HLICH

NEDHY @

[ | M = o
Tt SO T/ OB HIRSAHIR AERSMOE TElf
UBLICH RESF AEFAO)A LASH HORIR M4T U JJet

OiE % 20| 35
20F ZolAAM
(HHDF )
P2 BSinl= 2007 2008 =7t2(%)
A 33,507 65,555 956
Y 17,734 19,974 12.6
Aol 15,773 45,581 189.0
Feleel 2,136 2,050 -4.0
SIS 370 513 386
HRIMHIE RIAT 02 17,539 47,118 168.6
HOIMIEE 5,009 13,157 162.7
27l=02 12,530 33,961 171.0
&9| ¢igt
(248t 2)
72 2007 2008 BLE%)
22 HAp0l 33,507 65,555 96%
Rpatgkz|2l 23,462 57,652 146%
[2E84E] 9,195 10,886 18%
[Of =] 5,865 2171 -63%
[Of 2] 8,402 44,594 431%
AEIAR 40! 10,045 7,903 21%
[EXIAE Hap]
[E2|AME Har] 401 510 27%
[MELIE H2] 1,177 1,388 18%
[EfEAIEf HA] 5,280 2,794 -47%
[CHR|AFR E] 3,186 321 1%
el 2,136 2,050 -4%
[~RI0[XH] 925 1,866 102%
[7|Et ool 1,211 184 -85%
290 7 35,643 67,605 90%
HE IYHIS 17,734 19,974 13%
AHAH|E 370 513 39%
HRIMEIE 5,009 13,157 163%
HIE 7| 23,113 33,644 46%
g7120(2 12,530 33,961 171%
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® Jjoiz=zHols|  30.82 ® AlGkes 7.00
0 o2 1220 ® F2|oka RS 4.68
0 SrzAes 11.70 ® jLt=3 3.00
® SiEizH 994 ® |npact GCF 272
® SOz 812 ® sk 2.46

® JEt 7.36
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— KELICE olof et HiY = S HEHO= H ot
ANTIE 2007 2008 210] 37| 7SS0l = E+16t MAT SYUsH| HiFE et 01F=
1. S=xiAt 36,131 64,308 SIA| ME ERS STHE @fet Tl M2 ARILICH =, 22 234t
SESONEY 36,131 64,308 Al EAME AR SIAILE MEFSIAE XE7 [KE2EXPT O ot
2. HiRsA 12,9866 14,919 A2 ot AL AR X7 X2 2 E =2 MR FEMS
e 4965 9919 mmatn EXtof2ig Sk 20| BRsh | HRULC
SRR 1,014 1,401
S 386 964
7 |EfH|FSXHA 6,601 9,175 0|IIGIZ = AL
KRS 49,097 79,227
e 18,182 17,552 S
2. HIRETA 21 | o= 2 2008
SREA 18.463 17872 | OINME o|doiz 17,651 46,107
1 xp=a 10,000 10,000 1. T710I2 DIXE 019 Yoi5 5,121 12,145
o A=z 703 203 2. 7014 12,530 33,961
3 J|EtmzAol Ao 778 p= II. O|UAHSAEH 5,506 7,396
4. oleltofZ 19,653 50614 L ) 1,253 1,000
A=A 20,634 51354 2. MEAIE XS 1,253 3,396
ERETRTES 49,097 79,221 LUES 3,000 3,000
II. xt7|0]& 0|M& 0|2doiz 12,145 38,711
MEAIE Qo chRIHER
(442 )
AHa= 2007 2008
1. ekt 86,909 64,962
2. HIgsKRt 4,889,597 5,965,896
AEIES AL 4,889,597 5,965,896
AHAEEAH| 4,976,506 6,030,858
FSEA 86,909 64,866
EHEA 86,909 64,866
1. AERE 4,889,597 5,965,896
2, AERIZ 96
XE2EA 4,889,597 5,965,992
B3l R x2SA 4,976,506 6,030,858
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Report of Independent Auditor
H%glj:“god PR s vt

HIkALOlO| FFH X 9 7] 2008 012 01 £E 2008 122 31 71|
2"" ':'Al' '—I—l EIM'E-_,'—H M| 8 7] 2007 012 012 2E 20074 12 312 71X

2 JARI2 FHRE FASIA DRTAMAIE S| 2008H 128 3121 2007 128 31 S| LRtz Ht SY2 S=E= & 3AH=2)
LUAMM, O|UYHSHEAMM, AZHSH X HSSEHE AGIAGHT. 0| MBS AT MY 2A BSR0IA AUH = &
ALRIS MU= Z THF A EO! THSHH ZHALS AAISHLL 01 242 O] MR AMEO TH5t 2jAS EHok=H AUSU T

=2 JAIRI2 teti=o| S| AIZALZ |20l T2t HAES HABIRAEULE. 0] 7I&2 = HAIRI0| MFHEZ S| AZHEAIEX] OfLSIFCH=
HNE BRIHez BISI=S ZAIE AIElohr 2AIE XS 276t AU HAE MENMEYC| S SALHES RLEsk= 2B
CHSHO] AlARS] RS XESI0 dSotes XS Zefoll AGUCH Lot HAks THRAES| MEFEQl HALGZO| thet H7Eah ot2t =
N 2gs ol AT HES 2AEE 0 7ol 2|0l tiet 71 Zefotil UsUtt = ZAIRI0| AAIR HARE ZACIA BES
PUTH ef2|Hel ZAHE MSstn ACH 2 HARI2 BEU Tt

2 JAIRIC| ooz = 47| XHFMB It FAIS|IAF DT XRAAIES| 20081 2007'H 128 312 HXH| IHPHEHR} SUZ B=El= & 317
AE=O| FHYH O2|11 0[fU0E H Ai=2l HiEh 5552 HES =0l Loz Qe 3|AX2]7 &0 mat R4l 2

MNSESA| A7 322271 191 K|
o 22 A -2l

2009 28 17

O] ZAE M= ZAIEIAM(2009E 28 17¢) Bz RES AYLICH, W2k, ZAEDMY 0|= 0| BUME EHst= AIFVIXIQ] 712t
Afojoff HEE 2lAte] MFHE St FeS 01E o UAs AI0[L dEi0| 2 = A2 0|2 2510 0] AL +HE =
AU
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Financial Statements

X9 72008 128 31 SIxy
X 87120073 128 31 Sixi

RHak
| SSKHL 64,308,159,085 36,130,518,066
(1) F=Expt 64,308,159,085 36,130,518,066
1. SISUSig AR 1,445,366,262 12,872,089,293
2. chEsaE 53,600,000,000 15,000,000,000
. DHEA 9,020,505,548 7,071,746,236
tesgds (1,327,954,386) (35,358,731
4, ©7|CoiZ 30,000,000 6,000,000
= (150,000) (30,000)
5. Ol 1,060,597,525 450,142,410
6. Ol== 98,891,300 99,565,730
thasg2 (494,457) (497,828)
7. ME= 116,604,819 633,469,926
8. Azl 82,389,147 26,391,030
9. HItiE= 182,403,327
10. 8D |2/ EH 7,000,000
Il HlSSKkt 14,918,746,823 12,966,448,685
(1) EXEXRAE 3,378,747,750 4,964,830,000
1. 2IS8HE 3,000,000
2. =Ifs=H 2,440,000,000 4,334,000,000
3. A7Itioiz 940,450,000 634,000,000
4, tEEES (4,702,250) (3,170,000)
(2) SR 1,400,925,479 1,014,524,765
1. ARIREHL 308,788,479 378,061,347
27 A2 ot (137,846,201) (104,325,927)
2. J|Eto|SSixtAL 1,979,320,006 1,215,098,375
2t pALZ bz 7ot (749,336,805) (474,309,030}
(=N 964,167,709 385,690,936
1. 7|Efo|2 SR AL 964,167,709 385,690,936
(4) 7|EMH|F-SXHA 9,174,905,885 6,601,402,984
1. OISHRUINXHA 65,129,488
2. 7|EfQJEXIRIAL 6,903,088,059 5,044,457,199
3. AEEES 942,407,938 895,539,785
4, 252 1,264,280,400 661,406,000
N 79,226,905,908 49,096,966,751
(7Al=)
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Financial Statements

A9 7] 2008 122 31 A
X 8712007 122 31 S4xy

(&)
= M) 7| XI8(F) 7|
224
| SSFA 17,552,321,377 18,182,399,604
1. BIRIRE 7,000,000,000
2. OXlg= 96,891,300 96,891,300
3. Mz 2,962,318,584 3,028,089,342
4. o=z 199,129,548 174,324,249
5. E7tMloll~= 304,250,607
6. OIXIZHIE 3,210,415,589 3,955,048,308
7. DIXIZERIA| 11,083,566,356 3,501,786,451
8. RSH0|AHRIMSAY 122,009,347
Il HISs=A 320,181,434 280,702,195
1. EXZSYEA 1,125,806,300 816,460,920
ERES0RIZ (1,113,418,001) (816,460,920)
AERAS Y 307,793,135 213,945,283
. OISR NI AH 66,756,912
EEA| 17,872,502,811 18,463,101,799
A
|, A= 10,000,000,000 10,000,000,000
1. BEFAES 10,000,000,000 10,000,000,000
Il X2doiZ 702,663,200 702,663,200
1. AR 702,663,200 702,663,200
Il 7|EHE A0l ol 37,440,000 278,400,000
1. H=7tsEEE70( 37,440,000 278,400,000
V. 0|2UcHZ 50,614,299,897 19,652,801,752
1. BHENEE 4,507,497,837 2,001,426,835
2. D|XE0|2Uoiz 46,106,802,060 17,651,374,917
A2ESA 61,354,403,007 30,633,864,952
2xlet XHEEA| 79,226,905,908 49,096,966,751
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X9 712008 012 01 £E 2008 122 31 7HX|
X8 7120072 012 01 Y £&{ 2007 122 31 7K

()

4= XA 7| H8(F) 7|
I el 65,555,429,985 33,507,564,608
1. Xpakgz|sol 57,652,481,168 23,462,120,807
7t 2E8esasd 10,886,402,951 9,195,074,196
Lt Ofelazz 49l 2,171,401,400 5,864,700,000
ot o2z el 44,594,676,817 8,402,346,611
2. LERO 7,902,948,817 10,045,443,801
7t SR AERE A 2,794,310,215 5,280,764,000
Lt CHe| R 3,210,556,195 3,186,527,634
Ch XIS 1,387,911,573 1,177,096,337
=y, RS 510,170,834 401,055,830
Il SIS 19,973,979,497 17,734,144,006
1. 2¢ 9,322,881,386 9,432,643,877
2. EXE¢ 629,202,460 649,589,210
3. =2|FMy| 1,273,991,035 1,125,631,565
4. OfH|mESH| 157,844,796 150,990,490
5, S| 94,040,335 83,729,421
6. =S| 5,264,564 3,842,086
7. Nzzsat 182,143,392 364,653,675
8. iz 1,229,044,300 1,034,003,520
9. A7tz 336,257,177 288,771,925
10. SEXpAHAZI] 51,002,227 28,104,700
11, B8z 82,969,882 93,156,841
12, Fch| 803,828,611 737,063,698
13. 3| 68,493,014 64,712,214
14, sy 182,425,000 188,000,000
15, Xlg44 3,174,415,576 2,160,360,265
16. AERITS LA UH 93,847,852 137,178,323
17. 225 51,966,740 46,985,895
18. Ql4fiH| 78,819,373 84,125,705
19, ZARAIRY| 17,996,281 12,853,420
20. AFERXH| 333,827,463 300,848,601
21, m==E| 111,775,979 45,868,390
22, BN 207,130,614 245,091,136
23, &zt 1,292,592,284 9,110,990
24, Akl xleA 18,461,538 316,666,667
25. A 173,757,618 130,161,392
. Zole 45,581,450,488 15,773,420,602
(A1)
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Financial Statements

X9 7] 2008 012 01 £E 2008F 12 31 7HX|
Xl 8 712007 012 01 £E{ 2007 128 31 Vi

(&)
= M) 7| XI8(F) 7|
V. SYeled 2,049,851,302 2,136,129,627
1. OXt 1,865,766,330 925,358,101
2. Higgs 170,864,978 165,169,280
3. EXERHEAE0 29,631,865
4, D=7 SEHAE0(2 3,713,458
5. Hiasga=y 4,172,495
6. Zlosix|o[! 1,000,000,000
7. ™ol 9,506,536 11,797,886
V. EHeHE 513,213,486 370,043,876
1. OXHIE 355,984,010 262,952,321
2. 7|EtelchEaZiH| 1,652,250
3. 7183 136,142,600 106,719,954
4, FERKEEY 16,890,423
6, s 2,544,203 371,601
VI, EHRINBISR TR0 47,118,088,304 17,539,506,353
VIl SHRIMIH[E 13,156,590,159 5,009,151,346
Vil €7[z0[2 33,961,498,145 12,530,355,007
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olelold =2 E AHIALA |9 7| 20084 01 2 012 £E{ 20081 128 31 7Hx|
—
|—|oo:||:| '||_ :Iln_ 'I H|8 7] 2007 012 01 L& 20074 128 312 74|

HE0EY 2009 028 272 ME&PHU 20081 033 13

()

o= H9(S) 71 HI8(E) 7|
o|

| . OjXEo0/doiz 46,106,802,060 17,651,374,917
1. T7|0l&olAUoiz 12,145,303,915 5,121,019,910
2. 271&0lY 33,961,498,145 12,530,355,007

Il O|AUoIFHEN 9,792,299,630 5,506,071,002
1. O|2UZEHIF 3,396,149,815 1,253,035,501
2. AEANEEEF 3,396,149,815 1,253,035,501
3. Higs 3,000,000,000 3,000,000,000

II. xf7|0[Z0|AUAZ 36,314,502,430 12,145,303,915
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Financial Statements

X9 7] 2008 012 01 £E 2008F 12 31 7HX|
Xl 8 712007 012 01 £E{ 2007 128 31 Vi

(&)
A= N EAAHS EE0I= | 0|z Z A

2007. 1.1 (E3) 10,000,000,000 702,663,200 92,800,000 8,622,446,745 19,417,909,945
AR (1,500,000,000) (1,500,000,000)
XMES 0]UANF 7,122,446,745 17,917,909,945
g7[=02 12,530,355,007 12,530,355,007
=7 sE®E70|2 185,600,000 185,600,000
2007, 12.31 10,000,000,000 702,663,200 278,400,000 19,652,801,752 30,633,864,952
2008. 1. 1 (22H) 10,000,000,000 702,663,200 278,400,000 19,652,801,752 30,633,864,952
AR (3,000,000,000) (3,000,000,000)
XMES 0]UANF 16,652,801,752 27,633,864,952
g7[=02 33,961,498,145 33,961,498,145
=7 sE®E70|2 (240,960,000) (240,960,000)
2008, 12. 31 10,000,000,000 702,663,200 37,440,000 50,614,299,897 61,354,403,097
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M9 7] 2008 012 01 £E{ 2008 122 31 7K
M| 8 720072 012 01 £E{ 2007 122 31 71X

()

4= XA 7| H8(F) 7|
| IHESo= %t BiIgsSE 39,798,107,485 15,481,440,137

1. €720l 33,961,498,145 12,530,355,007

2. TIBORE0| gl= HIESS Ttk 2,421,444,673 1,112,755,148
7t ExE0 629,202,460 649,589,210
Lf, &7k 336,257,177 288,771,925
O, SERAEAZ| 51,002,227 28,104,700
2f, CHEAZMH| 1,292,592,284 9,110,990
Of, AEFRSAS AN 93,847,852 137,178,323
b, FEXHMAEEA 16,890,423
AL 7 [EFQlCHEAZ | 1,652,250

3. B29 |0l = US| A1 (21,020,211) (47,580,368)
7t OlXI=< 17,306,753 13,776,008
Lt EXRHE R0 29,631,865
o, oiesgaste 4,172,495
2, E7tsSEEAME0( 3,713,458

4, FHHSOZQIBHHMIERCHE 3,436,184,878 1,885,910,350
7+, DiEAES| S7+ (1,948,759,312) (1,822,197,996)
Lt Olsz2 &7t 674,430 2,328,700
Ct Ojgaclol =7t (610,455,115) (360,784,715)
2t ME=9 St 516,865,107 (559,994,571)
ot MgHEel St (55,998,117 (7,565,221)
b, NI (182,403,327)
Ab, O|HRRIMIRHAS| ST} (65,129,488) (17,732,174)
o, OIXlig=2l &7t 76,891,300
Xt Maso| =7t (65,770,758) 1,816,009,855
At Ozl 7t 24,805,299 (9,726,704)
7t BItMof2o| 7t (304,250,607) (27,086,247)
Et. D|X|2HIE2| &7+ (744,632,719) 1,559,340,110
o, O|X[ERlMe| St 7,581,779,905 1,784,347,154
5t S=M0|HHOINER]O| 7t (26,969,347 99,215,797
7. O|HHRIMEAHL| E7t (66,756,912)
., X3 Xz (319,857,080) (304,533,480)
o, EXES0IXZ2e &7t (296,957,081) (342,601,458)

Il EXEsoz ot sgss (41,224,830,516) (14,287,431,608)

1. EXEsoz olst siga el 1,897,504,823 12,877,612,343
7t HIgEAEe ZA 10,800,000,000
L, EH7[cHoigel 24 22,902,600 1,133,775,070

=)
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Financial Statements

X9 7] 2008 012 01 £E 2008F 12 31 7HX|
Xl 8 712007 012 01 £E{ 2007 128 31 Vi

G2)
= M) 7| XI8(F) 7|
Ch SSIV|BEREHEY Za 7,000,000
2t A7|toige] 244 271,000,000 154,000,000
of. 2539/ A
Bt DHE7FSERO| M2 1,561,713,458 320,000,000
AL, 7 |EFQISERERFARS| R 469,837,273
Of AR X2 32,888,765
Xt 7 |EFlRRpAO| M2 2,000,000
2. EXEEOoZ Q5 sigeso (43,122,335,339) (27,165,043,951)
7t Bl eAEe St 38,600,000,000 20,800,000,000
L, 7|tz el 37t 19,902,600 108,855,070
Ct &7|cHoigel 37t 604,450,000 348,000,000
2t H=rtsE®el FS 2,670,000,000
Of. AI3842 3,000,000
bt BE532 &7t 602,874,400
AL AEIZEZS| BTt 29,561,400 533,993,900
O, 7|EtoIERIRIAS] 2= 1,858,630,860 2,074,324,234
Xt XigFREel F5 178,936,747
At 7|EtelR@RRte| FE 774,437,079 170,012,000
7t 7|EfQIR &K IALS| = 629,479,000 280,922,000
I, HPeso2 oSt HZSE (10,000,000,000) 4,500,000,000
1. MRS QI g RUN 55,000,000,000 55,350,000,000
7t HYIXIZ9 Bt 55,000,000,000 55,350,000,000
2. NRE=OZ Qlotigesd (65,000,000,000) (50,850,000,000)
7t HYIRIIZe) LA 62,000,000,000 49,350,000,000
Lt i3S XIg 3,000,000,000 1,500,000,000
IV, 32 S7HEA) (I +11+1I) (11,426,723,031) 5,694,008,529
V. 7|Z9 $1F 12,872,089,293 7,178,080,764
VI, J|2el sig 1,445,366,262 12,872,089,293
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